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6WDQGDUG GL FRPSRUWDPHQWR GHOOD 5HWH QHL FRQIURQWL GHO &OLHQWH
� $ IURQWH GL ODPHQWDWD HG DFFHUWDWD DQRPDOLD UDVVLFXUDUH LO &OLHQWH FKH O¶LQFRQYHQLHQWH
VDUj HOLPLQDWR FRQ XQ LQWHUYHQWR GL ULSURJUDPPD]LRQH GHO PRGXOR LQIRWHOHPDWLFR �(70��
� 'RSR O¶LQWHUYHQWR LOOXVWUDUH L ODYRUL HVHJXLWL HG DFFHUWDUVL GHOOD VRGGLVID]LRQH GHO &OLHQWH�
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,Q SUHVHQ]D GL ODPHQWDWD HG DFFHUWDWD DQRPDOLD HIIHWWXDUH OD ULSURJUDPPD]LRQH GHO
PRGXOR LQIRWHOHPDWLFR �(70� FRPH GD &LFOR 2SHUDWLYR VHJXHQWH�

4XHVWR LQWHUYHQWR 121 SXz HVVHUH HVHJXLWR VX YHWWXUH PHUFDWL *LDSSRQH�
$XVWUDOLD H 1XRYD =HODQGD� 3HU PHUFDWL $XVWUDOLD H 1XRYD =HODQGD IDUH ULIHULPHQWR
DOOD 6HUYLFH 1HZV ����������

3ULPD GL SURFHGHUH FRQ OD SURFHGXUD ULSDUDWLYD YHULILFDUH VH DO 1� GL WHODLR GHOOD
YHWWXUD q DVVRFLDWD OD &DPSDJQD ���� R ���� R ���� H SURFHGHUH DOOD VXD
HVHFX]LRQH VH QRQ DQFRUD HIIHWWXDWD ± /D 61 121 q DSSOLFDELOH�
6H O¶LQWHUYHQWR GL DJJLRUQDPHQWR PRGXOR (70 SUHYLVWR GDOOD FDPSDJQD ���� R
���� R ���� q JLj VWDWR HVHJXLWR R VH OD YHWWXUD QRQ q FRPSUHVD QHOO
HOHQFR WHODL
GHOOH FDPSDJQH H OD YHWWXUD SUHVHQWD XQD R SL� GHOOH DQRPDOLH VRSUD GHVFULWWH�
SURFHGHUH FRQ O¶LQWHUYHQWR ULSDUDWLYR FRPH GD &LFOR 2SHUDWLYR VHJXHQWH�
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$JJLRUQDUH LO VRIWZDUH GHO PRGXOR LQIRWHOHPDWLFR �(70� HVHJXHQGR OH SURFHGXUH
GHVFULWWH�
� 9HULILFD YHUVLRQH VRIWZDUH
� $FTXLVL]LRQH GHO VRIWZDUH GL DJJLRUQDPHQWR PRGXOR (70�
� 5LSURJUDPPD]LRQH PRGXOR (70�

9HULILFD YHUVLRQH VRIWZDUH

4XHVWR DJJLRUQDPHQWR q DSSOLFDELOH VROR VX UDGLR FRQ YHUVLRQL 6:
����[[[�[[[ H ����[[[�[[[� 5DGLR FRQ YHUVLRQL 6: ����[[[�[[[ R VXSHULRUL QRQ
SRVVRQR ULFHYHUH TXHVWR DJJLRUQDPHQWR� IDUH ULIHULPHQWR DOOD 6HUYLFH 1HZV
���������� R VXFFHVVLYH PRGLILFKH� SHU YHULILFDUH OD GLVSRQLELOLWj GL XQ
DJJLRUQDPHQWR�

� $FFHQGHUH OD 5DGLR SUHPHQGR D OXQJR VXO FRPDQGR 21�2))� VH TXHVWD QRQ VL
DFFHQGH GD VROD�
� 3UHPHUH LO WDVWR 0(18 SHU DWWLYDUH LO PHQX SULQFLSDOH�
� 7UDPLWH URWD]LRQH H SUHVVLRQH GHO 5RWDU\ 3DG VHOH]LRQDUH H DWWLYDUH OD PRGDOLWj
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� 7UDPLWH URWD]LRQH H SUHVVLRQH GHO 5RWDU\ 3DG DFFHGHUH DOOD IXQ]LRQH ³6,67(0$´�
� 7UDPLWH URWD]LRQH H SUHVVLRQH GHO 5RWDU\ 3DG DFFHGHUH DOOD IXQ]LRQH
³$**,251$0(172 62)7:$5(´�


